L14: Notice of the progress of using the proceeds
On 01 Nov 2018, Licogi 14 Joint Stock Company announced the progress of using the proceeds as follows:
Report on using the proceeds of the share issue to the public 

Name of issuer: Licogi 14 Joint Stock Company
Headquarter address: No. 2068 Hung Vuong Street, Nong Trang Ward, Viet Tri City, Phu Tho Province
Tel: 021 0395 3543



Fax: 021 0395 3542
I. Securities offered the public

1. Name of share: Share of Licogi 14 Joint Stock Company
2. Type of share: Common share 

3. Par value: VND 10,000/ share 

4. Number of offered shares: 7,499,490 shares

5. Total proceeds: VND 74,994,900,000

6. Offer price: VND 12,000/ share

7. Total proceeds: VND 89,993,880,000

8. Start date of the offering: 12 Mar 2018
9. End date of the offering: 06 Apr 2018
II. Plan on using the proceeds 

1. The project progress disclosed in the Prospectus: The proceeds will be used as follows:
	No
	Purpose of use of the proceeds
	Amount (VND)

	I
	Southern Nam Minh Phuong Urban Area Project
	60,000,000,000

	1
	Expenses on ground clearance
	40,000,000,000

	2
	Expenses on ground leveling
	20,000,000,000

	II
	LICOGI 14 PLAZA Project
	20,000,000,000

	1
	Construction expense
	20,000,000,000

	III
	Procurement of machinery, equipment
	9,900,000,000

	1
	Commercial concrete pump 90m3/h
	6,300,000,000

	2
	Fresh concrete mixer 9m3
	2,200,000,000

	3
	Wheel excavator
	1,400,000,000

	
	Total
	89,900,000,000


2. Progress of the current project
	No
	Spending time
	Disbursed amount (VND) 
	Purpose

	1
	25 May 2018
	2,252,000,000
	Buying 90m3 commercial concrete pump

	Total
	2,252,000,000
	

	Remaining amount
	87,648,000,000
	


3. Changes, adjustments and reasons for them
a. Procurement of machinery, equipment: The Company made a plan for buying a 90m3/h commercial concrete pump made in China with price of VND 6,300,000,000. However, after the market research of Chinese pump quality, the Board of Directors decided to buy a 100% new Korean pump with price of VND 7,752,000,000 from its bank loans. In which, VND 2,252,000,000 is taken from the proceeds, VND 5,500,000 is taken from the BIDV loans with the preferential interest of 8% 
Machinery: the Company will buy a 9m3 fresh concrete mixer and wheel excavator when Nam Minh Phuong Urban Area starts construction
b. Nam Minh Phuong Urban Area project: due to the change in the investment policy of Phu Tho People’s Committee, the plan on project investment will be adjusted as follows: starting disbursement for the ground clearance in Q.III/ 2019, for ground leveling expense in Q.IV/2019
c. Licogi 14 Plaza project: at present, the Company is urgently completing the documents to apply for construction license. It is expected to commence construction in Nov. 2018
